WCS: Explanation for the difference in profit after tax of the first 6 months of 2020 year on year
On 06 Aug 2020, West Coach Station JSC explained the difference in profit after tax of the first 6 months of 2020 year on year as follows:

Profit after tax of the first 6 months of 2020 of the Company decreased by 27.09% year on year because of the effects of Covid-19 epidemic, specifically: 

Total revenue of the first 6 months of 2020: VND 60,765,750,283, decreasing by 22.85% year on year, in which:

· Production and business revenue: VND 51,736,962,675, decreasing by 23.69% year on year; reason: to implement the Directive No. 16/ CT-TTg dated March 31, 2020 of the Prime Minister on implementation of urgent measures for prevention and control of Covid-19 epidemic, social distancing was imposed from 01 Apr 2020 to 15 Apr 2020; fixed intercity bus routes were suspended, so bus station operation was also halted. On 15 Aug 2020, the Government instructed continuing to take measures under the Directive 16 until end of 22 Apr 2020, so the bus station operation continued to be halted under the new direction of the Government. Since 24 Apr 2020, the Western Bus Station has operated normally, but transport enterprises were only allowed to operate at maximum 50% of capacity and had to ensure level of distance; each vehicle did not carry more than 50% of the seats; and other conditions for prevention of the Covid-19 epidemic were required. On 07 May 2020, the Ministry of Transportation issued the Document No. 4306/ BGTVT-CYT on completely abolishing the regulations on distance between passengers on passenger transport vehicles. As a result, the production and business revenue decreased deeply.
· Financial revenue: VND 7,200,047,425, decreasing by 21.45% year on year; reason: due to the 2018 dividend payment of 2018 of VND 100 billion, so idle cash flow decreased;
· Other income: VND 1,828,740,183, increasing by 1.2% year on year;
Total expenses: VND 30,058,686,586, decreasing by 18% year on year; reason: both salary and other expenses decreased due to social distancing.
Therefore, the profit after tax recorded in income statement of the first 6 months of 2020 was VND 24,532,873,032, decreasing by 27.09% year on year.
